OF SOUTH CAROLINA

SECTION 8: Bonds - maturities - redemption - denomina-
tions-interest.-The said bonds shall mature serially in successive
annual installments of such amounts as may be determined by said
commission, provided that the maturity of the last installment shall
not be later than tweniy (20) years from the (late said bonds bear.
Any bond issued pursuant to this Act may, at the discretion of the
commuission, contain a provision permitting its redemption prior to
its stated maturity at premium figures. Said bonds shall be in such
denomination and bear such rate or rates of interest as said commis-
sions may determine, not to exceed three per cent. (3%4 ) per annum,
payable annually or seni-annually. They shall bear such (late and
be payable at such place or places as said commission may likewise
determine.
SECTION 9: Bonds-exeution.-The said bonds shall be exe-
cuted in the name of the distiict by the chairman and secretary of
the commission, countersigned by the Treasurer of Marion County,
under the seal of said commission. The lithographed or engraved
facsimile signature of the Treasurer of Marion County upon the
coupons attached to sdid bonds shall be a sufficient signing of the
sane.
SECTION 10: Bonds-sale.-The said bonds shall be sold by said
commission at not less than par and accrued inte'est to date of de-
livery, either at public or private sale, with or without advertisement.
SECTION 11: Bonds-payment.-The full faith, credit and re-
sources of said district shall be pledged for the payment of said bonds
and interest, and the Auditor and Treasurer of Marion County, re-
spectively, are hereby authorized and directed to levy and collect an-
nually a tax upon all taxable property within said district, sufficient
to pay the principal and interest on said bonds as they respectively
mature, and to create a sinking fund for the redemption of said bonds
and interest at respective maturities.
SECTION 12: Bonds--exempt from taxes.-The bonds issued
hereunder shall be and are hereby exempted from all State, county,
municipal and school taxes thereon.
SECTION 13: Bonds-deposit and expenditure of proceeds.-
The proceeds derived from the sale of the bonds herein authorized
shall be deposited with the Treasurer of Marion County in a separate
fund, and be expended upon warrant or order of the Commission.
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